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Instructions: Seat No:
1. Fill up strictly the following details on your answer book

a. Name of the Examination: BACHELOR OF COMMERCE
(FIFTH SEMESTER)

b. Name of the Subject: ADVANCE ACCOUNTING &
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c. Subject Code No: 2408000105051002 / 2108000105050112 /
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2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.

; Student’s Signature
4. All questions are compulsory.

5. Show the necessary calculation as a part of your answer.

English Version [Max. Marks: 50]

Q.1  Multiple choice question 15

1. The main function of management accounting is
(A) To analyse the financial data and present to the management in the
form of reports.
(B) To assist the mangers in taking policy decisions.
(C) To assist the mangers in taking managerial decisions.
(D) All of the above.

2. To whom, Management Accounting is most useful?
(A) Investors (B) Managers
(C) Creditors (D) Shareholders

3. The technique of taking first year figures as base and comparing with
subsequent year is called...
(A) Ratio analysis (B) Common size statement
(C) Trend analysis (D) None of the Above

2108000105050112 [1 of 18]



4. Common size Balance Sheet present the various items as a percentage of

(A) Sales (B) Credit sales
(C) Total Asset (D) None of the above

5. Current ratio is 4:1, the amount of current assets is Rs.40,000 the
amount of working capital is-----

(A) Rs.10000 (B) Rs.20000
(C) Rs.30000 (D) Rs.40000
6. An example of Balance Sheet ratio is ---------
(A) Net Profit ratio (B) stock turnover ratio
(C) current ratio (D) Fixed asset turnover

7. While calculating Liquid ratio, which assets will be excluded from
current assets?
(A) Bank (B) Stock in trade
(C) Debtors (D) Bills receivable

8. Provision for taxation was Rs. 50000 on 31.3.23 and Rs.30000 on
31.3.24. Income tax Rs.40000 was paid during the year. Then how much
provision for taxation should be made during the year.

(A) Rs.20000 (B) Rs.150000
(C) Rs.60000 (D) Rs.9000

9. Increase in Net working capital is
(A) It is an application of funds
(B) No effect on funds
(C) Source of Fund
(D) None of the above

10. Which of the following statements is not correct?
(A) Purchase of fixed assets means application of funds.
(B) Increase in capital means sources of funds.
(C) Payment of dividends means sources of funds.
(D) Profit from operations of business means sources of funds.

11. Which is shown by a comparative balance sheet?
(A) Two years balance sheet figures
(B) Increase or decrease in figures.
(C) Percentage of increase or decrease
(D) All of the above
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12.1n all items are compared with total sales or total assets of the
Business.
(A) Common-size statement
(B) Trend analysis
(C) Comparative statement
(D) None of the above

13.In a company, opening balance of the investment was Rs. 50000 and its
closing balance was Rs. 60000. During the year, some investments sold
for Rs. 4000 and new investments were purchased worth Rs. 9000. Find
out profit earned on investment sold.
(A) Rs.5000 (B) Rs.2500
(C) Rs.1000 (D) Rs.750

14. Provision for depreciation on building Rs. 280000 in the Balance Sheet
as on 31.3.2023. A Building worth Rs. 100000 was sold for Rs.20000
during the year. Which had an accumulated depreciation of Rs. 60000.
Rs. 80000 was debited to Profit and Loss Account during the year for
depreciation. What will be balance in Provision for depreciation on
Building Account in the Balance sheet as on 31.3.2024?

(A) Rs.200000 (B) Rs.300000
(C) Rs.400000 (D) Rs.500000

15. Redemption of Preference Share will be classified under which kind of
activity while preparing a cash flow statement
(A) Cash Flow from Operating Activities
(B) Cash Flow from Investing Activities
(C) Cash Flow from Financing Activities
(D) None of the above

Q.2 Answer the following (Any Four)

(1) Write any four functions of Management Accountant.
(2) State any four limitations of Financial Statement.
(3) Explain: Trend Percentage Method

(4) From the following particulars calculate the source of funds.
Investments on 31.3.2023 = Rs.210000
Investments on 31.3.2024 = Rs.50000
During the year 2023-24, the company sold 80% of its investment at a
profit of 20% on selling price.
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equivalents:

Net Cash flow from operating activities =Rs. 48000
Net Cash flow from investment activities = Rs.20000
Opening balance of equity share capital = Rs.800000
Closing balance of equity share capital = Rs.900000

Opening balance of 12% preference share capital = Rs.50000
Closing balance of 12% preference share capital = Rs.150000

Interest paid on Debenture = Rs.18000

(6) From the following calculate the Current ratio

Particular Rs.
Sundry Debtors 40000
Sundry Creditors 20000
Prepaid expenses 20000
Debentures 100000
Short term Investments 10000
Inventories 20000
Outstanding expenses 20000
Bills Payable 10000
Bank overdraft 10000

Turnover Ratio.

Trading Account

(5) From the following information, calculate net increase in cash and cash

(7) Following is the Trading Account of Tej Itd. Calculate the Stock

Particular Rs. Particular Rs.
To Opening Stock 40000 | By Sales 200000
To Purchases 100000 | By Closing Stock 20000
To carriage 10000
To Gross Profit 70000
220000 220000

(8) A company's Gearing Ratio is 40%, Debentures of Rs. 100000 and

Equity share capital is Rs. 300000. Find out Preference share capital.
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Q.3 The following Balance Sheets are given:

Particulars 31-3-2023 31-3-2024
Rs. Rs.
I Equity and Liabilities:
Shareholder's Funds:
Share Capital:
Equity share capital 3,00,000 4,00,000
Redeemable Preference share 1,50,000 1,00,000
Reserve and Surplus:
Profit and Loss A/C 30,000 48,000
General Reserve 40,000 70,000
Non-Current Liabilities
Current Liabilities:
Trade Liabilities:
Creditors 55,000 83,000
Bills Payable 20,000 16,000
Short term Provision:
Provision of Taxation 40,000 50,000
Proposed Dividend 42000 50,000
Total Rs 6,77,000 8,17,000
I Assets:
Non-Current Assets:
Fixed Assets:
Tangible Assets:
Land 2,00,000 1,70,000
Machinery 80,000 2,00,000
Intangible Assets:
Goodwill 1,15,000 90,000
Current Assets:
Materials: 77,000 1,09,000
Trade Receivables:
Debtors 1,60,000 2,00,000
Bill Receivable 20,000 30,000
Cash and Equivalent Cash:
Cash in hand 15,000 10,000
Cash at bank 10,000 8,000
Total Rs 6,77,000 8,17,000
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Additional Information:

1. Depreciation of Rs. 20,000 on land and Rs. 10,000 on Machinery has been

charged during 2023-24.
2. Interim dividend of Rs.20,000 has been paid during 2023-24.
3. Income tax Rs.35,000 has been paid during 2023-24.

Prepare:

1. Statement showing changes in working capital

2. Adjusted Profit & Loss Account
3. Fund Flow Statement.

OR

Balance sheet of Malav Ltd. as on 31-3-2023 and 31-3-2024 are under

2108000105050112

Particulars 31-3-2023 | 31-3-2024
Rs. Rs.
I Equity and Liabilities:
Shareholder's Funds:
Share Capital:
Equity share capital Each of Rs. 100 8,00,000 | 12,00,000
paid
b. | Reserve and Surplus:
Securities premium 42,000 64,000
General Reserve 1,50,000 70,000
Profit and Loss A/C 1,05,000 | 2,01,000
2. | Non-Current Liabilities
Long term Liabilities
12% Debentures 2,20,000 | 4,20,000
3. | Current Liabilities:
a. | Trade Liabilities:
Creditors 1,26,000 | 1,68,000
b. | Short term Provision:
Provision of Taxation 1,10,000 70,000
Total Rs 15,53,000 | 21,93,000
1 Assets:
1 | Non-Current Assets:
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Fixed Assets:

Tangible Assets:

Land and Building 3,50,000 | 8,00,000

Machinery 5,62,000 | 7,10,000

Furniture 63,000 56,700

Intangible Assets:

Patents 1,12,000 96,000
Other Non-Current Assets

Debenture discount 5,000 5,000
Current Assets:
Materials:

Stock 2,00,000 | 1,60,000
Trade Receivables:

Debtors 2,00,000 | 3,00,000
Cash and Equivalent Cash:

Cash and Bank Balance 61,000 65,300

Total Rs 15,53,000 | 21,93,000

2108000105050112

Additional Information:

1. Depreciation written off:
on Land and Building Rs.35,000
on machinery Rs. 1,12,400
on Patents: Rs, 16,000
on Furniture: Rs. 6,300

5. Debentures were issued at 5% discount.
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2. Machinery of Rs. 1,62,000 was sold at Rs. 1,40,000 during the year.
3. During the year Rs. 62,000 were paid for tax and Rs. 84,000 for dividend
4. During the year, the company has given bonus share in ratio of one bonus

share to holder of four equity shares from general reserve. New equity
shares were issued at 11% Premium.

From the above mentioned information, Prepare Cash Flow Statement as per
Accounting Standard 3.




Q.4 (A) Some balances of Parth Co. Ltd. are as under:

Particular Rs.

Equity share capital (each Rs. 100) 700000
8% preference share capital 500000
10% Debentures 200000
Retained earning 210000
10% Public Deposit 50000
Fictitious Assets 35000
Fixed Assets 2000000
Debtors 250000
Bills receivables 50000
Prepaid expenses 20000
Cash and Bank 120000
Quickly salable securities 60000
Creditors 150000
Bills payable 50000
Bank overdraft 50000
Fright octroy 40000
Opening Stock 80000

Additional information:

I. Closing stock is 25% of the opening stock.

ii. Purchases are made five times of opening stock.
iii. The ratio of purchases and sales is 2:5

iv. Gross profit rate is 50%.

v. Credit sales are 60% of total sales.

vi. Profit before Interest & Tax Rs. 325000.

vii. Taxation rate is 40%

Calculate the following ratios:

1. Rate of return on capital employed

2. Debtors ratio (360 days is to be considered)
3. Net profit ratio

4. Inventory turnover ratio

OR
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(A) From the following information calculate the following ratios: 8

1. Stock turnover ratio

2. Debtor's ratio

3. Creditor's ratio

Closing stock is 50% of the opening stock.
Purchases are 8 times of the opening stock.
Sales are 15 times of the opening stock.
Adjusted purchase 60%

Purchase expense Rs.60000

Creditors and bills payable Rs. 153600
Debtors Rs.300000

Proportion of credit sale and cash sales 2:1
Proportion of credit purchase and cash purchase is 4:1
360 days of the year to be considered.

(B) Write Short notes (any two) 6

1. Objectives of preparing Financial Statement
2. Advantages of Management Accountancy
3. Comparative Balance sheet

4. Common Size Statement

5. Limitations of Ratio Analysis
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Gujarati Version [Max. Marks: 50]
Q1 wiglasaily usi 15

1. HUEs1y (slofl uegld o Yo s
(A) wLels [Gordle] (ANl 53 AAIGS) AHel WSdld % 5dls] 8.
(B) §5ddUIE S\ ofl(d[ANUS [l AdHi Hee sdle] B.
(C) AUIGS\A AulE 1Y (A Ao Hee 5dleil B.
(D) ¥4L US| oirl| %

2. dulgsly (sUlefl U ld sl dy SIUELSIRS O 2

(A) AS1RS11A (B) AUlasla
(C) AQLE IR (D) Q&S
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3. Ul dNol AU R 465 e aN Y18 URUWIHEI sl Ueg(da
s&d1Y 8.
(A) AN dR [ddngl (B) ALH1e H[Usil UaAS)
(C) a4l e2lldadl estdlil (D) Gur Usl A5 Ul «ifs

4. YIHled HIUel ULsL YRAUMI €35 [Aoid Qefl 2s1al?) e21id 8.
(A) AULR (B) GeI2 Ayl
(C) 54 (Mdsd (D) GU US| A5 L «ifs

5. A1g QIR 4:1, AUlG (HASd 40000 S1U dl stefld Y3 20l4l.
(A) 2.10000 (B) .20000
(C) 2.30000 (D) 2.40000

6. ULsL AL «11 RN dRe] Gele 8.
(A) UL oi§lefl IRIdR  (B) 215 Uddl €2
(C) UlY QMR (D) S1UH] (Hasd ll uaeiel

7. WdlEl RN AR AL dwd Ulg ARNdR Hie AQE] Masd Hiel 5¢
Mdasd oile sAM 2119 8.
(A) A5 (B) 215
(C) 2dlelR (D) AR{l&sl

8. 31.3.23 oll 1% 14 5A2Us{] AIAALE . 50000 el 31.3.2024 sil A%
2.30000 &cil. dN €321 1st YsAd 115 2+.40000 &dll. dl Alg oy
aslHie]l $2a21s(] o1ales Sedl scil usel 2
(A) 2.20000 (B) 2.150000
(C) .60000 (D)3=.9000

9. s120ld Y3l «il gl
(A) Sl ol GUAL B, (B) HSL01 UR 5165 AR Udil o2l
(C) @Sl ol ULl 8. (D) GUR US| A5 uwl «ife
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10. o{1ell [qrilell US| s [ceilel AL «1ef] ?
(A) sIH] Masd WledIdi A1d QIR @iSlo ol GUALL Ul &
(B) $Ucil o{l Y5l dd AR HS\ne{l LK
(C) Sldlses Ysadimi wid AR {Slns{l uLlH &l
(D) deilMi 18] adlefl eislaeil Ly el

11. ddellcds Ulsl uAAMI 9f eolldly 8.
(A) A dNei| ULsL H2ALetl AisSL
(B) WisSIHL ddlR]l 5 €2ls)
(C) ddlRlell 5 €l2LSlell 251
(D) GURell Ly o

12. Helo{l §4 (Md5dl 5 §6 AULL «il WHIRIMI deil el el (Aol

32512 e21ldd] ugg(d o s&dly 8.
(A) UIHIL HIUedl UAAS)l  (B) 44l s2lldd] 2stdlil
(C) ddsllcis uais) (D) Gu2 Us) As Ul «ife

13. W5 5Us{] Ui A51Q0e1l 2Reeil W1S] 2250000 A AR of] W] 2=,
60000 8. ¥ £1 1ol WY ASIL 24000 «fl (5HA AAAIH] A Il &dl
AHos 445 AS1RN 2.9000¢1] (SHA WledHi WIcUl &dl. A58l
AL o] «is] QM.

(A) 2. 5000 (B) . 2500
(C) 2. 1000 (D) 2. 750

14. dl. 31.3.2023 il 1% ULSL AAUL Hi HSlet U €A RL o] %11
2.280000 8. dN €231 lel 2.100000¢{] HO1 SIHd of HSLet Beil U A1)
9d] €U IR] 2.60000 8, d 2= 20000 «il [sHA AA] WM W] &d.
2.80000 €U 12) UG oY €111 o151 o152Ulel Wl GHIRE 8. )
31.3.2024 o1 % ULSL UAAUL Hi HSlel U A l21{] %1o1dle wld el

ASH &9l ?
(A) 2.200000 (B) 2.300000
(C) 2.400000 (D) .500000

2108000105050112 [11 of 18]



15. A5S UdLE UASs Welldd] dud Usedt 2R Ud 58 ugld &6ul
£21[clQl ?
(A) sIH{131Hi]] Gedad) A5S Udls
(B) U518l UgdHiell Gediddl A5S Udls
(C) lRlLsla uglduiell Gedddl AsS Udls
(D) GU US| A5 Uwl «ife

Q2  oildell UM oll wcllod BIYL (S1E UBL AUIR)
1. US|y (SUleiloletl S16 ULl AIR SI L),

2. ol LQLLSIY UrASel] S16 Ukl UIR HAlel oLl

3. YHosdl: 44yl s2llddl 2sidlil

4. o{|As{] Hilsd] uedl eisla «{l ULy a1a0.
31.3.23 =il A518I] 210000
31.3.24 <11 A51R0 50000
2023-24 oi| oY €3 [e] 80% A SLQL $Usl) defl QUL SIHA UR 20%
o1&l HA A Fld A1l &dl.

5. o{|Aef] HilSd] uwef] A5S Wl A5S UHlstsll dulR) Al
sIH{1Zlug duiell GeMddl ASS UdLE = 248000
A5 Ug[duiell Geddl A5S UdlE = .20000
85(5a2] 2efl 21+ «fl wi1s] = 2.800000
6(5a2] A2e{l Baesil wLsl = 22.900000
12% oll WS Q2eil 212« of] 6415] = 2250000
12% oll W QRe{l Bdesil wisl = +.150000
(SR UR 1% Y53 = 18000

6. oilAeil Hiledl ueil Alg AyRild 218l

[do1d e,

UYWL ealelR 40000
URYRBL QQILIR 20000
211Gl Ysdq W 20000
Sl 100000
2slaLLaLstL ASLL 10000
Hlgq M 20000
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ysddleil o1s] Wl 20000

tolésl 10000
o ldR5Ls2 10000
7. A% (@.. ol o{1Asf] Hilsd] ueil 2215 UGst €2 ALY,
AUIR Wiq,

[g21d = [a21d =
22 <l S 40000 | dy|Ql 200000
wilel 100000 | dqesil 1S 20000
AULSIMLG 10000
51U o5l 70000

220000 220000

8. W5 SUsilol YSIPIAR QIR 40% €, [SHUR 2.100000, S(5ctl QAR
YSl 2. 300000 €1 dll Wsw AWM 2l

Q.3 oflAetl ULSL UAUL UM I D:

[a1d 31-3-2023 [ 31-3-2024
2, =,
I §5(5a2l A gluel?]

1. | 2lR&lEseL ¢isla

a. | 2143l
o(sall 2145l 3,00,000 4,00,000
Asl0wg Us QR 1,50,000 1,00,000

b. | ¥t |Hd el dH IR
o1§l o4 52llel Ulg 30,000 48,000
ULH L Aot [Hcd 40,000 70,000
(4ot ALY tall

3. | ylq gdl;

a. | QuIzl 2dl:
qulelRl 55,000 83,000
2dl ésl 20,000 16,000

b. | 251 2LLK1 L] 221dLE:
LRGP ANITETES) 40,000 50,000
Y[d Sldlses 42000 50,000
§d 6,77,000 8,17,000
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I AR
L | (ool Ulg Mg5dl
a. | s1uy] (Masdl
¢ Masdl:
ol 2,00,000 1,70,000
A 80,000 2,00,000
WY (M 5dl :
yesl 1,15,000 90,000
2. | Ulg Mg sdl:
a. | Hie Al 77,000 1,09,000
b. | Qui?l quli:
tdlelRl 1,60,000 2,00,000
agilgsl 20,000 30,000
C. | A5S sl ASS 21Us{| (HE5dl:
€12l U 58S 15,000 10,000
AsH{ ASS 10,000 8,000
s 6,77,000 8,17,000
ay (2l «fl Hiled] :

1. d¥ 2023-24 £32lel %Hlel UR 2.20,000 4 23t UR 2.10,000 il

gy 1R1edl 2a1dLE 539 &dl.

2. oY 2023-24 £R1s1 AL of SlelSeS 220,000 Y5A4 &q.

3. dY 2023-24 €RU|st 5203\ .35,000 Y5A€ &,

AUR S2.

1. sleflayslui 32812 e2lldd usts
2. 413G 15l oi52Ulel Wid
3. ¢Sla ydls uats
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u{gql

HIGd (@, ol dl. 31.3.23 wa 31.3.24 oll A%ell ULsL 44U 1A Yoso! V.

[g21d 31-3-2023 [ 31-3-2024
e, e
I o(sale wWa el
1 | 2RelesAeil ¢islonl
a. | WSl
p(sdle 2R, €35 . 100 ML 8,00,000 | 12,00,000
b. | WellHd W QYR ;
osti{l=1o013] Wil (Hun 42,000 64,000
ALH LR Aot [Hdd 1,50,000 | 70,000
ol — ol 5Ulsl Wi 1,05,000 | 2,01,000
2. | [Me1ulg Bdl;
CHATRTAETRI-TE
12 % ol [SAUY 2,20,000 | 4,20,000
3. |9 &dl;
a. | quizl edl
qulelRl 1,26,000 | 1,68,000
b. | 25l 2l ls{] alaAd L)
5AR1e{] a1 Le 1,10,000 70,000
59 15,53,000 | 21,93,000
I OEERE
1 | (wst ulg (MEsdl
a. | syl (Masdl
¢ (Hasdl :
ofHlol-H 5ot 3,50,000 | 8,00,000
4l 5,62,000 | 7,10,000
sllu? 63,000 | 56,700
WY (Hasdl :
Yesey 1,12,000 96,000
b. | Wy (W4 Ulg (MG 5d) ;
(SR gelg 5,000 5,000
2. | Ulg Masdl
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a | Hlgy Al
xS 2,00,000 | 1,60,000
b. | dui?] quli:
2AlElR) 2.00,000 | 3,00,000
C. | 2A5S Wl ASS YHle
Ass-als (Uds 61,000 65,300
54 15,53,000 | 21,93,000

adRLefl Hiledl:

(@) Hisl d1Ad gy IR):
ofHlel-H 51l UR . 35000
=1l U2 2. 112400
U2s2d UR 2. 16,000
s34 U2 2. 6,300

() d¥ £(HAlet 2. 1,62,000 il Al 2. 1,40,000 Hi AL &dl.

(3) dN €2 (MUl Y5Ad 53U . 62,000 A (S[ASeSell 2+ 84,000 B.

(%) AN €2 (HA Lol ML AotlHd Hiell €2 UR 8(5ad] A2 AR As o5l
2R el QR 5 AIUG B, oldl &[5l A2 11 % Ul[HuHe] KelR

ulse 8.
(W) (SR 5% c2lae] WsiR USUL &dl.

GUReil (Adlcdletl MY R (1] H1RQ1-3 Yoot A5S UdLE Uats dUR 5.

Q4  (A)ulel (@, ofl Hifedl «1A yore B.

[a21d

69(5all 43l €35 2. 100 <t 700000
8%eil U5.21243! 500000
10 % ol [SAeUR 200000
AU Y36l syl 210000
10% <il &R ULl 50000
wdRd(ds Masd 35000
siyHl Mdsd 2000000
tdlelR 250000
agilssl 50000
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121G Ysadl v 20000
A5S uls 120000
»suell Al ausiy A exHle1o(17] 60000
UL 150000
tolésl 50000
o5 BldRs182 50000
o2 Sld 40000
eet] 2218 80000

adLefl Hilsd]

1. Bd2ell 2218, 2eell 215 Sl 25% 9.

2. 2Aeall 2215 Sl Ul AR WRlE] sd1ui w41d B.
3. WRIEL wal dULRL of UHIRL 2:5 8.

4. 51UL a1§letl €2 50% 8.

5. GHIR ALY §6 AULLL <1l 60% 9.

6. 1% ol 5A2 U&dlef] «15) 2.325000

7. 5AR1e1l €2 40% 8.

I1RLd3] S

1. A51Ad] 43l U2 duidell €2

2. 2d1£12 RIdR (3%0 [ed))
3. Alwu | ai§leil JRIdR
4. 15 RIldR

v{eql

(A) silAs{] Hiled] uzell «{lAeil QN dR ALl
1. 1S BLldR

2. 2dlelR QAR

3. ARIEI1R JRIldR

Bdesll 2218, Aeell w1Sell 50% .

el 2215 ol 8211 wWilel 8.

dULYL QAReell 22158 15 219 B.
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d(Reld WLE] 60%, WIlElel WA 2. 60000, ARIEIR) A RlES) 54
2153600 &dl&1R) 2.300000

Gt AULYL Wl ASS AUl of UHIRL 2:1 B.

Gt Wl Aol A5S WIlEl of WISl 4:1 8.

d¥sil 3€0 (ed) tleii Qdl.

(B) &seiltl duil (518 ugL o))

1. o151 UAS) AR sclell &
2. dULG 51U [SA16d] Ueg(d il slusll
3. qellcis Ulg U4

4. UMY HIUsil Yais)

5. R1\dR (AsNBlefl Haule 1)
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